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• A new high for renter unaffordability
• Affordability challenges rise up the income scale
• Cost burden disparities persist
• Renters everywhere face affordability challenges
• Lower-income households’ residual incomes 

fall to record low as the rent distribution has 
shifted higher

• Rising rents threaten household health and security
• Where is the market headed?



A new high for renter unaffordability



4 | © PRESIDENT AND FELLOWS OF HARVARD COLLEGE Joint Center for Housing Studies of Harvard University



5 | © PRESIDENT AND FELLOWS OF HARVARD COLLEGE Joint Center for Housing Studies of Harvard University



Affordability challenges rise up the 
income scale
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Cost burden disparities persist
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Renters in all geographies face 
affordability challenges
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Lower-income households’ residual 
incomes fall to record low
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Rising rents threaten household 
health and security
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Where is the market headed?
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