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New Economy Project



New Economy Project’s mission is to build an economy that
works for all, rooted in cooperation, equity, social and racial
justice, and ecological sustainability.

We work with community groups to:

e promote cooperative, community-controlled development

e challenge systems that harm communities and
perpetuate inequality and poverty.
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- No Credit Checks! - No Paper Hassles!
- Nothing to Fax!
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Sources: FDIC Summary of Deposits (6/2016); American Community Survey (2014) ‘www.neweconomynyc.org




HIGH-COST REFINANCE LOANS MADE - 2006

® 1 Dot = 1Refinance Loan Made* /
/ / /" Population > 50% Black or Hispanic /

Manhattan #f

*firet-lien loans with annual percentage rates of 3% 16,590 high cost refinance loans
abowve Treasury securities of comparable maturity were made in NYC in 2006




Example: Subprime 2/28 Adjustable Rate Mortgage

Prepared by:

TRUTH IN LENDING DISCLOSURE STATEMENT
(THIS IS NEITHER A CONTRACT NOR A COMMITMENT TO LEND)

LENDER:
[ Pretiminary

DATE 11/28/2006

BORROWERS LOAN SERERTROEED

CASE NO.
Type of Loan NCARM LBR 2/28 BC
Syr IO
ADDRESS
CITY STATE / ZIP STATEN ISLAND, NY 10312
PROPERTY

l

ANNUAL PERCENTAGE RATE FINANCE CHARGE Amount Financed Total of Payments
The cost of your credit The dollar amount the credit The amount of credit provided The amount you will have paid after
as a yearly rate. will cost you. to you or on your behalf. you have made all payments as
s scheduled.
12.566 % $ 1,160,881.10 $ 381,567.46 $ 1,542,448.56

PAYMENT SCHEDULE:

NUMBER OF PAYMENTS AMOUNT OF PAYMENTS WHEN PAYMENTS ARE DUE

MONTHLY BEGINNING 01/01/2007

MONTHLY BEGINNING O 4]

MONTHLY BEGINNING 01/01/2012
LAST PAYMENT DUE 12/01/203e¢




U.S. GDP: $23 trillion

Combined Assets of Six Largest
U.S. Banks: $9.4 trillion

Japan GDP: $4.9 trillion

5 Germany GDP: $4.2 trillion

| L=
7' N UK. GDP: $3.2 trillion

@®CBS NEWS

MONEYWATCH >

Bank overdraft fees hit record highs during
pandemic

Vox

The Paycheck Protection Program
failed many Black-owned businesses

Top Banks for Fossil Fuel Financing, 2016-2020 ($B)

JPMorgan Chase

Citi

Wells Fargo

Bank of America

RBC 160

Source: Banking on Climate Chaos Fossil Fuel Finance Report 2021

Wells Fargo Rejected Half lts
Black Applicantsin Mortgage
RefinancingBoom

Fewer than half of Black applicants were approved by the
biggest bank mortgage lender

By Shawn Donnan, Ann Choi, Hannah Levitt and Christopher Cannon
March 11, 2022




Community Wealth-Building

A system-changing approach to g -

community economic development

that works to produce broadly shared E:E
economic prosperity, racial equity, and , - e g;ﬁ
ecological sustainability, through the T fmmebueny ceen N S

reconfiguration of institutions and local

economies on the basis of greater democratic
ownership, participation, and control. === H =
(Democracy Collaborative) 11
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Public Banking

Currently...

What if...

...Wall Street banks — including ...that money went into a public
JPMorgan Chase and B,ank of bank, owned and controlled by the
America — hold the City’s funds. City and accountable to New Yorkers? |

Public Funds
44444«

NYC
Public Bank

A public bank would buil&EOI—IilII-lii ‘
wealth by investing in New Yorkers
and NYC neighborhoods.

Wall Street banks harm New Yorkers
and NYC neighborhoods, and profit from
exploitative and extractive activities.




Financial
Justice

A public bank could
partner with community
development credit
unions and loan funds -
mission-driven,
community-led
financial institutions
that provide safe and
affordable financial
services across the city.

It’s time for a change.
Together, we can reshape how New York City’s economy works.

Climate
Justice

Through a public bank,
NYC could divest from
banks that fuel climate
destruction. It could
invest in ecologically
sustainable
development, such as
community-controlled
renewable energy and
other vital
infrastructure.

Prepared by New Economy Project

Worker
Justice

A public bank could
provide access to
financing for worker
cooperatives and small
businesses - including
those owned by women,
people of color, and
immigrants - that
provide living wage jobs
and increase people’s
control over their
workplaces.

Housing
Justice

A public bank could
support non-speculative
housing models, such
as community land
trusts and mutual
housing. These models
promote community-
controlled development
and permanent housing
affordability, and can
help stem gentrification
and displacement.




Social Housing

20 policies to shift from private profit to public good

e Housing asahumanright a

e Removes housing from speculative market

e Permanent affordability & security of tenure Pathways to Social Housing
e Social and racial equity e New Torkc

o

Democratic resident control

Models include:
o Shared-equity cooperatives
o Mutual housing
o Public housing
o Community Land Trusts

NOVEMBER 2022




NYC Community
Land Trusts

SHELTERFORCE [’

New York City Becomes a Hotbed of W'
Community Land Trust Innovation =i

Buildings are
owned and
used by
organizations,
businesses, and
individuals.

gothamist

NYC Just Made Its Biggest
Commitment Ever To A Radical
Affordable Housing Model
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Northwest Bronx
O Community and Clergy Coalition

Northern Manhattan CLT

Mary Mitchell Center

We Stay/Nos Quedamos Ob\\Banana aelitl

‘ )/, Mott Haven-Port Morris
East Harlem El Barrio CLT () / ) - Community Land Stewards

This Land is Ours CLT () /

O O Western Queens CLT

Cooper Square CLT

RAIN CLT
Interboro CLT (city-wide) ’\?{

(O Chhaya cDC

Chinatown éLT ’
¥as O (O  East New York CLT

Brooklyn Level Up O

Lot Brownsville CLT
Northfield LDC ()
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Case Example: East New York CLT, Brooklyn




Policies to Expand CLTs & Social Housing




Resources

ANEW ECONOMY IS POSSIBLE!
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Gommunity Development
Gredit Unions (GOCUs)
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These are just some examples What else dn you want tosee?

‘There s no one blueprint for the.

JOIN THE MOVEMENT! Q
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Deyanira Del Rio - dey@neweconomynyc.org
neweconomynyc.org

nyccli.org
publicbanknyc.org
New Economy Project equ ityagendany.org




