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HARVARD JOINT CENTER FOR HOUSING STUDIES
POLICY ADVISORY BOARD MEETING
OCTOBER 2 AND 3, 2012

Harvard University
Cambridge, Massachusetts

Welcome to the fall meeting of the Policy Advisory Board of the Joint Center for Housing
Studies and to Cambridge. We have lined up an informative and productive program, and we
are grateful for your attendance and participation.

Our Agenda focuses on the housing recovery, the political climate, and the economy. We

welcome the opportunity to meet with experts here at Harvard and in the fields of finance to
discuss the future of housing finance, and the housing and economic recovery.

PROGRAM HIGHLIGHTS

Jurrien Timmer, Director of Global Macro and Portfolio Manager at Fidelity Investments will
begin today’s program with an economic overview, and this will be followed by remarks and a
Q&A with Brian Moynihan, Chief Executive Officer of Bank of America. A short break will be
followed by the PAB Business Roundtable. This evening, Senator Mel Martinez, Chairman
of the Southeast and Latin America for JPMorgan Chase & Company, and Co-Chair of the
Bipartisan Policy Center Housing Commission, will give the 13" Annual JohnT. Dunlop Lecture
at the Graduate School of Design. A cocktail reception and PAB dinner will follow the lecture.

Tomorrow'’s program will begin with an update on current research underway at the Joint
Center for Housing Studies. Next, David Scharfstein (Harvard Business School), will discuss
Housing Finance Reform. Following this, PAB Vice Chair Mike Thaman (Owens Corning) will
moderate a panel discussion of online home searches with Steve Berkowitz (Move, Inc.) Alex
Perriello (Realogy Franchise Group) and Greg Schwartz (Zillow).

After a short break, David Moss (Harvard Business School) will discuss Political Dysfunction
and American Competitiveness. The morning program will conclude with a presentation by
Carmen Reinhart (Harvard Kennedy School) about Crisis, Deleveraging, and its Aftermath.

The meeting will adjourn by 12:00 noon on Wednesday, October 3.

For more information about the meeting speakers, see the biographies beginning on page 21.
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ATTENDANCE AND MEMBERSHIP

We welcome the following new member companies to the Policy Advisory Board, with thanks
for their commitment to housing research at Harvard, and to the PAB:

Corelogic, Inc.
Anand Nallathambi
President and Chief Executive Officer

Deltic Timber Corporation
Ray Dillon
President and Chief Executive Officer

JP Morgan Chase & Company

Frank Bisignano

Co-Chief Operating Officer, JPMorgan Chase & Co.
Chief Executive Officer, Chase Mortgage Banking

Please also welcome the following representatives from member companies who are attending
a PAB meeting for the first time:

Patricia Bedient, Executive Vice President and Chief Financial Officer, Weyerhaeuser
Bill Parker, Executive Vice President, U.S. Bank

Alex Perriello, President, and Chief Executive Officer, Realogy Franchise Group

Buddy Robinson, Vice President - General Counsel and Corporate Secretary, Kohler Co.
Mark Savan, President, Simonton Windows

Ron Saxton, Executive Vice President, JELD-WEN, Inc.

Debra Still, President and Chief Executive Officer, Pulte Mortgage Corporation

Finally, we welcome our guests who are here to learn more about the Policy Advisory Board
and the work of the Joint Center:

Equity Residential
David Neithercut, President and Chief Executive Officer

Titan America
Aris Papadopoulos, Chief Executive Officer

Ferguson Enterprises, Inc.
Frank Roach, Chief Executive Officer

Standard Pacific Homes
Scott Stowell, Chief Executive Officer

A complete list of meeting participants begins on page 15. If you would like to make changes
or additions to your listing, please contact Pamela Baldwin at (617) 495-9850 or pamela_

baldwin@harvard.edu.
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GENERAL INFORMATION

The business meeting will convene at 1:30 pm on Tuesday, October 2, in the Nye Conference
Center on the Fifth Floor of the Taubman Building of the Harvard Kennedy School.

On Tuesday evening, the Dunlop Lecture and dinner will be held at the Graduate School of
Design, located at the corner of Quincy Street and Cambridge Street. This is a pleasant
10-minute walk from the Kennedy School and The Charles Hotel. For those who wish,
transportation will be provided from The Charles Hotel to the evening events at the Graduate
School of Design, and return transportation to the hotel will be provided after dinner.

On Wednesday, October 3, breakfast will be available in the Nye Conference Center beginning

at 7:00 am. The morning session will begin promptly at 8:00 am, with a short break at 10:15
am. The meeting will adjourn by 12:00 noon.

Please see the detailed agenda beginning on page 11 for more information.

Attire: Suggested attire for the entire meeting, including dinner, is business attire.

The telephone number for The Charles Hotel is (800) 882-1818 and the fax number for guests
is (617) 864-5715. Checkout time is 12:00 noon. If you would like the hotel to accommodate
any special requests, please contact Kate Law at (617) 661-5020.

If you have any questions or need assistance during the meeting, please let us know:

Pamela Baldwin Kerry Donahue
Cell: (617) 312-9868 Cell: (617) 821-7943
MEETING FEE

Registration for the meeting was accompanied by a Meeting Fee of $415 ($240 for spouses/
guests). The Meeting Fees defray charges for catered events, transportation, media services,
and other direct costs incurred in connection with a particular meeting.

NOTE: Meeting Fees are only charged to members in attendance at each meeting, vary
according to meeting location and costs, and are not pro-rated for partial attendance at

a meeting. Consistent with established guidelines, this policy ensures that annual PAB
membership contributions are used to support the Joint Center's research program and not for
PAB meeting expenses.

We thank you for your support of this policy.
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Harvard Kennedy School
Taubman Building

79 JFK Street

Cambridge, MA 02138

Note: The entrance to the
Taubman Building is located at

the corner of Eliot St. and Bennett St.
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PAB BUSINESS ROUNDTABLE

At the PAB Business Roundtable, a traditional meeting feature for over 40 years, one
representative from each company at the table, including prospective member companies,
offers brief remarks summarizing his or her business perspective on the economy and housing.
The session provides the opportunity for the group to share opinions and insights from the
various housing industry sectors represented: home building, building material manufacturing
and distribution, housing finance and mortgage banking, design, construction, retail,
remodeling, and business media.

Questions are distributed in advance to bring a clear focus to the discussion. Below are
suggested discussion questions for the October 2012 Roundtable. Participants are asked to
keep remarks brief to facilitate discussion; it is not necessary to answer every question.

With very high attendance expected for this meeting, please be advised that the meeting room
will accommodate seating for one representative per company at the table, with seating for
a second representative on an as-available basis. We ask for your assistance and cooperation.

Discussion Questions (Choose one or two):
1) Do you think the recovery is on track or have you sensed backslide in any areas?

2) As volume is picking up in new home construction, are you starting to see any
bottlenecks, or do you see any on the horizon?

3) Do you see difficulty getting home equity finance as a drag on the remodeling
recovery? Do you have any concerns about the flow of credit to the housing recovery?

PAB Meeting Overview 9
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CALENDAR OF UPCOMING MEETINGS

The next meeting of the Policy Advisory Board will be February 11 and 12, 2013, at The Four
Seasons Hotel in Washington, DC. More information about the February meeting will be

distributed this fall.

A complete schedule of upcoming meetings is below.

February 11 and 12, 2013

Opening Session:
Monday, February 11, 2013 at 1:30 pm

PAB Meeting in Washington, DC
The Four Seasons Hotel

June 20 and 21, 2013

Opening Session:
Thursday, June 20, 2013 at 1:30 pm

PAB Meeting in Newport Coast, CA
The Resort at Pelican Hill

September 30 and October 1, 2013

Opening Session:
Monday,September 30, 2013 at 1:30 pm

PAB Meeting in Cambridge, MA
The Charles Hotel, Harvard Kennedy School and
Graduate School of Design, Harvard University

February 10 and 11, 2014

Opening Session:
Monday, February 10, 2014 at 1:30 pm

PAB Meeting in Washington, DC
The Four Seasons Hotel

June 19 and 20, 2014

Opening Session:
Thursday, June 19, 2014 at 1:30 pm

PAB Meeting - Location TBD

September 29 and 30, 2014

Opening Session:
Monday,September 29, 2014 at 1:30 pm

PAB Meeting in Cambridge, MA
The Charles Hotel, Harvard Kennedy School and

Graduate School of Design, Harvard University
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Tuesday, October 2, 2012

Executive Committee:

12:00 pm EXECUTIVE COMMITTEE MEETING Harvard Kennedy School
and WORKING LUNCH Taubman Building, Fifth Floor
Allison Dining Room
Policy Advisory Board:
1:30 pm WELCOME Harvard Kennedy School
Taubman Building, Fifth Floor
Nye Conference Center
Daniel S. Fulton
President and Chief Executive Officer, Weyerhaeuser Company
Chairman, Policy Advisory Board
Eric S. Belsky
Managing Director, Harvard Joint Center for Housing Studies
1:40 pm ECONOMIC OVERVIEW
Jurrien Timmer
Director of Global Macro & Portfolio Manager, Fidelity Investments
2:30 pm REMARKS
Brian Moynihan
Chief Executive Officer, Bank of America
3:05 pm BREAK
3:15 pm PAB BUSINESS ROUNDTABLE
5:15 pm AFTERNOON SESSION ADJOURNS
6:00 pm 13th ANNUAL JOHNT. DUNLOP LECTURE Graduate School of Design
Supported by the National Housing Endowment Gund Hall, Piper Auditorium
AMERICA’'S HOUSING POLICY: CHARTING A COURSE FOR RECOVERY
Senator Mel Martinez
Chairman, Southeast & Latin America, JPMorgan Chase & Co.
Co-Chair, Bipartisan Policy Center Housing Commission
7:00 pm POLICY ADVISORY BOARD DINNER Graduate School of Design

Gund Hall, Stubbins & Porticos
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Wednesday, October 3, 2012

7:00 am

8:00 am

8:30 am

9:15 am

10:15 am

10:30 am

11:15 am

12:00 noon

BREAKFAST Harvard Kennedy School
Taubman Building, Fifth Floor
Nye Conference Center

JOINT CENTER FOR HOUSING STUDIES RESEARCH UPDATE

Eric S. Belsky
Managing Director
Harvard Joint Center for Housing Studies

HOUSING FINANCE REFORM

David Scharfstein
Edmund Cogswell Converse Professor of Finance and Banking
Harvard Business School

WHAT ONLINE HOME SEARCHES TELL US ABOUT DEMAND IN HOUSING MARKETS

Moderator:

Mike Thaman

Chairman and Chief Executive Officer, Owens Corning
Vice Chairman, Policy Advisory Board

Panelists:

Steve Berkowitz, Chief Executive Officer, Move, Inc.

Alex Perriello, President, and Chief Executive Officer, Realogy Franchise Group
Greg Schwartz, Chief Revenue Officer, Zillow

BREAK

POLITICAL DYSFUNCTION AND AMERICAN COMPETITIVENESS

David Moss

John G. McLean Professor of Business Administration

Unit Head, Business, Government, and the International Economy
Harvard Business School

CRISIS, DELEVERAGING, AND ITS AFTERMATH
Carmen Reinhart

Minos A. Zombanakis Professor of the International Financial System
Harvard Kennedy School

MEETING ADJOURNS
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HARVARD UNIVERSITY
October 2 AND 3, 2012

Member Companies Represented: 51

Frank Anton
Brian Beazer
Patricia Bedient
Bob Bergeth
Steve Berkowitz
Doug Black
Tom Bozzuto
Larry Burrows
Chuck Dana
Jim DeCosmo
Carol Eicher

Dan Fulton

Bernie Glieberman
Ed Golding

Peter Goldstone
Larry Gotlieb
Susan Hakkarainen
Joe Hanauer

Mark Henderson
Steven Hilton
George Judd
Robert Kepford
Terry Kingsfather
Henning Kornbrekke
David Lingafelter
Jay Lund

Fred Lynch

Michael Lynch

Tom Manenti

Rob Marchbank
Richard Marriott
Anne Segrest McCulloch

Karen Mendelsohn
Allan Merrill
Jim Metcalf

Pat Meyer
Stuart Miller
David Millstone
John Mixson
Mike Moran
John Morikis
Larry Nicholson
Gary Oatey
Peter Orser

Bill Parker

Alex Perriello
Jeff Rea
Lawrence Repar
Mary Rhinehart
Joe Riggs

Gary Robinette

Vice Chairman, Hanley Wood

Chairman, Beazer Home USA, Inc.

Executive Vice President and Chief Financial Officer, Weyerhaeuser
GM, Contract Sales & Marketing, Whirlpool Corporation

Chief Executive Officer, Move, Inc.

President and Chief Operating Officer, Oldcastle, Inc.

Chief Executive Officer, The Bozzuto Group

Senior Vice President, Residential Wood Products, Weyerhaeuser NR
Group President, Building Materials, Owens Corning

President and Chief Executive Officer, Forestar Group, Inc.
Business President for Dow Coating Materials and Dow Building & Construction,
The Dow Chemical Company

President and Chief Executive Officer, Weyerhaeuser Company PAB Chair
Manager, Home Renewal Systems

SVP Models, Mission & Research, Freddie Mac

Chief Executive Officer, Hanley Wood

VE Government and Public Affairs, KB Home

Vice President of Marketing & Communications, Lutron Electronics
Chairman, Move, Inc. & Owner, Combined Investments

Vice President National Accounts, The Sherwin-Williams Company
Chairman and Chief Executive Officer, Meritage Homes Corporation
President and Chief Executive Officer, BlueLinx Corporation
President, Boral Bricks

President and Chief Executive Officer, Simpson Strong-Tie
President and Chief Operating Officer, Gibraltar Industries
President, Moen Incorporated

President and Chief Executive Officer, Andersen Corporation
President and Chief Executive Officer, Masonite International
Chairman, Oldcastle Distribution

Chairman and Chief Executive Officer, MiTek Industries, Inc.

Chief Executive Officer, ProBuild Holdings

President, MiTek U.S.A., Inc.

Senior Vice President & Deputy General Counsel Multifamily Mortgage Business &

Corporate Tax, Fannie Mae

Vice President, Chief Marketing and Strategy Officer, Masco Corporation
President and Chief Executive Officer, Beazer Homes

Chairman, President, and Chief Executive Officer, USG Corporation
President and Chief Executive Officer, Pella Corporation

Chief Executive Officer, Lennar Corporation

Vice Chairman, GAF

Director, Marketing, National Gypsum Company

Vice President Builder Programs, Simpson Strong-Tie Company
President and Chief Operating Officer, The Sherwin-Williams Company
President and Chief Executive Officer, The Ryland Group

Chairman, Oatey Company

President and Chief Executive Officer, Weyerhaeuser Real Estate Company
Executive Vice President, U.S. Bank

President and Chief Executive Officer, Realogy Franchise Group
President and Chief Executive Officer, Stock Building Supply

Executive Vice President and Chief Operating Officer, Masonite

Senior Vice President and Chief Financial Officer, Johns Manville

Group President, K. Hovnanian Cos.

President and Chief Executive Officer, Ply Gem Industries
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PAB REPRESENTATIVES (continued)

Buddy Robinson
Mark Savan

Ron Saxton
Greg Schwartz
Dave Snyder
Robert Spurling
Fred Stephan
Curt Stevens
Debra Still
Michael Thaman
CarolTomé

Jon Vrabely

Tim Wadhams
Deborah Wahl Meyer
Rod Wendt

Jim Westdorp
David Winter
Keith Ziegler

GUESTS

Vice President - General Counsel and Corporate Secretary, Kohler Co.
President, Simonton Windows

Executive Vice President, JELD-WEN, Inc.

Chief Revenue Officer, Zillow

Vice President of Sales, Builders FirstSource

President, Dow Building Solutions, North America

Vice President — Insulation Systems, Johns Manville

Chief Executive Officer, Louisiana-Pacific Corporation

President and Chief Executive Officer, Pulte Mortgage Corporation
Chairman and Chief Executive Officer, Owens Corning PAB Vice Chair
Chief Financial Officer and Senior Vice President, The Home Depot
Chief Executive Officer, Huttig Building Products, Inc.

Chief Executive Officer, Masco Corporation

Senior Vice President and Chief Marketing Officer, PulteGroup, Inc.
Chief Executive Officer, JELD-WEN Inc.

Group President - Kitchen & Bath, Kohler Co.

Vice Chairman, GAF

National Sales Manager, Builder Sales, Armstrong World Industries, Inc

J. Roger Glunt
David Neithercut
Aris Papadopoulos
Frank Roach

Scott Stowell
Efthimios Vidalis

President, Glunt Development Co. Inc.

President and Chief Executive Officer, Equity Residential
Chief Executive Officer, Titan America

Chief Executive Officer, Ferguson Enterprises, Inc.
Chief Executive Officer, Standard Pacific Homes
Executive Director, Titan S.A.

SPEAKERS
Mel Martinez Chairman Southeast & Latin America, JPMorgan Chase & Company
David Moss John G. McLean Professor of Business Administration, Harvard Business School

Brian Moynihan
David Scharfstein

Carmen Reinhart

Jurrien Timmer

HARVARD UNIVERSITY

Chief Executive Officer, Bank of America

Edmund Cogswell Converse Professor of Finance and Banking, Harvard Business
School

Minos A. Zombanakis Professor of the International Financial System,

Harvard Kennedy School

Director of Global Macro & Portfolio Manager, Fidelity Investments

William Apgar
Kermit Baker
Pamela Baldwin
Eric S. Belsky
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HARVARD UNIVERSITY (continued)

Kerry Donahue

Angela Flynn

Chris Herbert

Jackie Hernandez
Elizabeth La Jeunesse
Mary Lancaster

Daniel McCue

Jennifer Molinsky
Rocio Sanchez-Moyano
Abbe Will

Communications & External Relations Coordinator,

Harvard Joint Center for Housing Studies

Program & Finance Assistant, Harvard Joint Center for Housing Studies
Director of Research, Harvard Joint Center for Housing Studies

Office Manager & Executive Assistant, Harvard Joint Center for Housing Studies
Research Assistant, Harvard Joint Center for Housing Studies

Senior Financial Manager and Research Administrator,

Harvard Joint Center for Housing Studies

Research Manager, Harvard Joint Center for Housing Studies

Research Associate, Harvard Joint Center for Housing Studies
Research Assistant, Harvard Joint Center for Housing Studies

Research Analyst, Harvard Joint Center for Housing Studies

PAB Meeting Participants 19
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Eric S. Belsky

Managing Director

Joint Center for Housing Studies
Harvard University

1033 Massachusetts Avenue, Fifth Floor
Cambridge, MA 02138

(617) 496-4991

(617) 496-9957 F

eric_belsky @harvard.edu

Eric Belsky is Managing Director of the Joint Center for Housing Studies of Harvard University
and a Lecturer in Urban Design at the Harvard Graduate School of Design. Prior to his Harvard
appointments, he led the Housing Finance and Credit Analysis Group at Price Waterhouse LLP
In 2001 and 2002, Belsky served as Research Director for the bipartisan Millennial Housing
Commission established by the Congress of the United States. He has also held the positions
of Director of Housing Finance Research at Fannie Mae, Senior Economist at the National
Association of Home Builders, and Assistant Professor of Urban Geography at the University of
Massachusetts at Amherst.

Eric received his Ph.D. in geography, his master’s degree in international development, and his
BA from Clark University.

Speaker Biographies ¢ 23



HARVARD JOINT CENTER FOR HOUSING STUDIES
POLICY ADVISORY BOARD MEETING

Steve Berkowitz

Chief Executive Officer

Move, Inc.

910 E. Hamilton Avenue, 6th Floor
Campbell, CA 95008

(408) 558-7109
steve.berkowitz@move.com

Steven H. Berkowitz has served as the chief executive officer of Move, Inc. since January 2009
and has served on the company’s board of directors since 2008. Previously, Mr. Berkowitz
served as Senior Vice President of the Online Services Group at Microsoft Corporation from
2006-2008. Prior to joining Microsoft, he served as chief executive officer and a director of

Ask Jeeves, an online search engine, from 2004-2005, when the business was sold to IAC/
InterActiveCorp. After acquisition, Ask Jeeves was renamed IAC Search and Media, and Mr.
Berkowitz served as its chief executive officer until 2006. Mr. Berkowitz also serves on the
board of directors of TheLadders.com, a private company.
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Daniel S. Fulton

President and Chief Executive Officer
Weyerhaeuser

33633 Weyerhaeuser Way South
Federal Way, WA 98003

(253) 924-7610

(253) 924-2685 F
dan.fulton@weyerhaeuser.com

Dan Fulton was elected chief executive officer and a member of the board of directors of
Weyerhaeuser Company in April 2008. He remains as president of Weyerhaeuser Company, a
position he assumed in January 2008. From May 2001 until March 2008 he was president and
chief executive officer of Weyerhaeuser Real Estate Company, a wholly owned subsidiary of
Weyerhaeuser Company. In January 2004 he was named to Weyerhaeuser Company’s senior
management team.

Fulton joined Weyerhaeuser's investment evaluation department in 1976. He transferred to
Weyerhaeuser Real Estate Company (WRECO) in 1978. In 1979 Dan transferred to WRECQO's
Weyerhaeuser Venture Company where he held a series of investment management

roles. From 1987-1988 Dan served as the chief executive officer of Cornerstone Columbia
Development Company. In 1988 he returned to Weyerhaeuser Venture Company and its affiliate
Weyerhaeuser Realty Investors. Dan served in various management and investment positions
before becoming president and chief executive officer of Weyerhaeuser Realty Investors and
Weyerhaeuser Venture Company from 1998-2000.

Before joining Weyerhaeuser, he served as an officer in the U.S. Navy Supply Corps.

Fulton graduated with a Bachelor of Arts degree in economics from Miami University (Ohio) in
1970. He received a master of business administration degree in finance from the University of
Washington in 1976, and he completed the Stanford University Executive Program in 2001.

Fulton currently serves on numerous national boards, including the Business Roundtable (BRT),

National Alliance of Forest Owners (NAFQ), and Sustainable Forestry Initiative (SFI). He also is a
member of the Washington State Roundtable and serves as chair of United Way of King County.
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Senator Mel Martinez

Chairman, Southeast & Latin America
JPMorgan Chase & Company

450 S. Orange Avenue, Floor 10
Orlando, FL 32801

(321) 558-3921
mel.martinez@jpmorgan.com
terry.s.couch@jpmorgan.com

1

Mel Martinez is a former United States Senator, Secretary of Housing and Urban Development,
and chairman of the Republican party (the first Latino chairman of a major political party in

the U.S.). He is currently chairman of the Southeast & Latin America for JPMorgan Chase &
Company.

Senator Martinez is also co-chair of The Bipartisan Policy Center’s Housing Commission, which
aims to reform the nation’s housing policy by crafting a package of realistic and actionable policy
recommendations that consider the near-term and address the long-term challenges in the
housing sector.

Born in Cuba, Senator Martinez came to the United States as a child, and went on to receive
an Associate’s degree from Orlando Junior College, a Bachelor's degree in International Affairs
from Florida State University, and his Juris Doctor from Florida State University College of
Law. He practiced law in the Orlando area for 25 years, during which time he was involved in
various civic organizations, including the Governor's Growth Management Study Commission.
Additionally, he was President of the Orlando Utilities Commission and served as chairman

of the Orlando Housing Authority. He also served as co-chairman of George W. Bush's 2000
presidential election campaign in Florida.

Martinez served as the 12th Secretary of Housing and Urban Development under President
George W. Bush. While serving as HUD Secretary, he also sat as an ex officio member of the
President’s Advisory Commission on Educational Excellence for Hispanic Americans. Martinez
resigned his cabinet post in 2003 to run for the open U.S. Senate seat in Florida, where his
election made him the first Cuban-American to serve in the U.S. Senate.

During his tenure in the U.S. Senate, Martinez served as a member on numerous committees
including Banking, Armed Services, Foreign Relations, Energy and Natural Resources,
Commerce and the Special Committee on Aging.

Senator Martinez has always had a great desire to give back and, in addition to his work at

JPMorgan Chase and with The Bipartisan Policy Center’'s Housing Commission, he currently
serves on the board of Habitat for Humanity International, among other civic organizations.
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David Moss

John G. McLean Professor of Business Administration

Unit Head, Business, Government, and the International Economy
Harvard Business School

15 Harvard Way

Morgan Hall 261

Boston, MA 02163

(617) 495-6762

dmoss@hbs.edu

David Moss is the John G. MclLean Professor at Harvard Business School, where he teaches in
the Business, Government, and the International Economy (BGIE) unit. He earned his B.A. from
Cornell University and his Ph.D. from Yale. In 1992-1993, he served as a senior economist at
Abt Associates. He joined the Harvard Business School faculty in July 1993.

Professor Moss's research focuses on economic policy and especially the government’s role

as a risk manager. He has published three books on these subjects: Socializing Security:
Progressive-Era Economists and the Origins of American Social Policy (Harvard University
Press, 1996), which traces the intellectual and institutional origins of the American welfare
state; When All Else Fails: Government as the Ultimate Risk Manager (Harvard University Press,
2002), which explores the government's pivotal role as a risk manager in policies ranging from
limited liability law to federal disaster relief; and A Concise Guide to Macroeconomics: What
Managers, Executives, and Students Need to Know (Harvard Business School Press, 2007), a
primer on macroeconomics and macroeconomic policy.

In addition to these books, Moss has co-edited two volumes on economic regulation and

has published numerous articles, book chapters, and case studies, mainly in the fields of
institutional and policy history, financial history, political economy, and regulation. One recent
article, "An Ounce of Prevention: Financial Regulation, Moral Hazard, and the End of ‘Too Big to
Fail’" (Harvard Magazine, Sept-Oct 2009), grew out of his research on financial regulation for
the TARP Congressional Oversight Panel.

Professor Moss has created - and currently teaches - a financial history course in the second
year of the MBA program entitled “Creating the Modern Financial System.” The course
traces major developments in financial markets, institutions, and instruments from the early
eighteenth century to today.

Professor Moss is the founder of the Tobin Project, a nonprofit research organization, and a
member of the National Academy of Social Insurance. Recent honors include the Robert F
Greenhill Award, the Editors’ Prize from the American Bankruptcy Law Journal, the Student
Association Faculty Award for outstanding teaching at the Harvard Business School (five times),
and the American Risk and Insurance Association's Annual Kulp-Wright Book Award for the
“most influential text published on the economics of risk management and insurance.”
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Brian Moynihan

Chief Executive Officer

Bank of America

100 N.Tryon Street

58" Floor

Charlotte, NC 28255

(704) 877-7680
sarah.f.gordon@bankofamerica.com

Brian T. Moynihan is the chief executive officer of Bank of America. He was elected to his role
by the board of directors on December 16, 2009, and took office on January 1, 2010. Moynihan
also is a member of the Bank of America board of directors.

Moynihan leads one of the world's largest financial institutions. Bank of America serves
consumers, businesses of all sizes and institutional investors with a full range of banking,
investing, asset management and other financial and risk management products and services.
The company provides unmatched convenience in the United States, serving approximately

56 million consumer and small business relationships with approximately 5,600 retail banking
offices and approximately 16,200 ATMs and award-winning online banking with 30 million active
users.

Bank of America is among the world’s leading wealth management companies and is a global
leader in corporate and investment banking and trading across a broad range of asset classes
serving corporations, governments, institutions and individuals around the world. Bank of
America offers industry-leading support to approximately 4 million small business owners
through a suite of innovative, easy-to-use online products and services. The company serves
corporate, institutional and individual clients through operations in more than 40 countries.

Under Moynihan's leadership, Bank of America is building on its leadership position in
community development, philanthropy and environmental initiatives. The company is working
toward achieving three major public goals: a 10-year, $1.5 trillion community lending and
investing goal; a 10-year, $2 billion philanthropic giving goal; and a 10-year, $20 billion goal for
lending to and investing in environmental initiatives.

Moynihan has led Bank of America’s Global Diversity and Inclusion Council, a group of
senior executives from across lines of business, since 2007 His direct support of diversity
and inclusion initiatives across the bank has been instrumental in creating an inclusive work
environment that is consistently recognized by third parties as one of the best in corporate
America. The bank continues to gain recognition as a top employer by Working Mother, Black
Enterprise, Diversitylnc, G.l. Jobs, Hispanic Business and LATINA Style magazines; scored

a 100 percent rating on the Human Rights Campaign Corporate Equality Index for policies
beneficial to lesbian, gay, bisexual and transgender associates; and was named an “adoption
friendly workplace” by the Dave Thomas Foundation for Adoption.

Moynihan joined Bank of America in 2004 following the company’s merger with FleetBoston
Financial. In 2010, he was elected a trustee of the Corporation of Brown University.
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Alex Pierrello

President and Chief Executive Officer
Realogy Franchise Group

1 Campus Drive

Parsippany, NJ 07054

(973) 407-5703
alex.perriello@realogy.com

Alexander E. Perriello, Ill, has served as president and chief executive officer of the Realogy
Franchise Group since 2004. The Group is the largest franchisor of residential and commercial
real estate brokerage offices in the world. Perriello oversees the Better Homes and Gardens®
Real Estate, CENTURY 21®, Coldwell Banker®, Coldwell Banker Commercial®, ERA® and
Sotheby’s International Realty® real estate brands, which combined have approximately
13,500 franchised and company-owned offices and 238,500 brokers and sales associates
doing business in 103 countries around the world. In addition, Perriello is responsible for the
Franchise Group's shared support services, including domestic and international franchise sales,
administration, finance, business development, information technology, learning and human
resources, as well as for ONCOR International, an international commercial real estate referral
network.

With more than 30 years in the real estate industry, Perriello is widely recognized as a real
estate industry leader and keen observer in the areas of policy and market trends. He serves on
the National Association of REALTORS® Strategic Planning Committee, and was the NAR 2008
Special Liaison for Large Firm Relations.

Perriello previously served as president and CEO of Coldwell Banker Real Estate Corporation
from 1997 to 2004. During this time, he was acclaimed by REALTOR Magazine as “The Great
Innovator” and one of its “25 Most Influential People in Real Estate.” Perriello’s visionary
leadership continued to bring Coldwell Banker to the forefront of the real estate industry
through groundbreaking initiatives as well as new business and service models.

Perriello, who began his career as a sales associate, has worked in almost every facet of

the real estate business. He shares the entrepreneurial spirit of his affiliates as a one-time
independent real estate broker and owner of a chain of retail stores. After joining Coldwell
Banker in 1983, Perriello held management positions in product development, real estate
services, marketing and operations. Perriello played an integral role in the restructuring and
development of Coldwell Banker following its 1996 acquisition by Cendant (then HFS) and its
relocation to Parsippany, N.J.

Perriello has also appeared as an industry expert on various news networks, including CNN,
CNBC and FOX News. In addition, he has been widely quoted in real estate trade magazines as
well as business and consumer publications, including USA Today, Fortune, Money and The Wall
Street Journal. In 2006, Perriello co-authored the book, “Ten Traits for Top Performers — A Real
Estate Professional’s Guide to a Winning Career.”
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Carmen Reinhart

Minos A. Zombanakis Professor of the International
Financial System

Harvard Kennedy School

79 JFK Street

Cambridge, MA 02138
carmen_reinhart@hks.harvard.edu

Carmen M. Reinhart is the Minos A. Zombanakis Professor of the International Financial System
at the Harvard Kennedy School. She was formerly the Dennis Weatherstone Senior Fellow at
the Peterson Institute for International Economics and Professor of Economics and Director

of the Center for International Economics at the University of Maryland. Earlier, she was chief
economist and vice president at the investment bank Bear Stearns in the 1980s and spent
several years at the International Monetary Fund. She is a research associate at the National
Bureau of Economic Research, research fellow at the Centre for Economic Policy Research,

and member of the Congressional Budget Office Panel of Economic Advisers and Council on
Foreign Relations. She has served on many editorial boards and has frequently testified before
Congress.

Reinhart's work has helped to inform the understanding of financial crises for over a decade.
Her numerous papers on macroeconomics, international finance, and trade have been published
in leading scholarly journals. Her best-selling book (with Kenneth S. Rogoff) entitled This Time

is Different: Eight Centuries of Financial Folly, which has been translated into 13 languages,
documents the striking similarities of the recurring booms and busts that have characterized
financial history. She received her Ph.D. from Columbia University.
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David Scharfstein

Edmund Cogswell Converse Professor of Finance and Banking
Harvard Business School

Baker Library, Rm 239

25 Harvard Way

Boston MA 02163

(617) 496-5067

dscharfstein@hbs.edu

David S. Scharfstein is the Edmund Cogswell Converse Professor of Finance and Banking
at Harvard Business School. His research focuses on banking, financial distress, risk
management, housing finance, venture capital and corporate investment. He teaches the
introductory finance course in the MBA program and the Ph.D. corporate finance course.
Previously, he has taught courses on private equity and venture capital.

Prior to joining the Harvard Business School faculty in 2003, Scharfstein was for 16 years on
the finance faculty of MIT's Sloan School of Management, most recently as the Dai Ichi Kangyo
Professor of Management. He has been Editor of the Rand Journal of Economics, Associate
Editor of the Journal of Finance and Review of Financial Studies, and Director of the American
Finance Association. He has received fellowships from the Sloan Foundation, Batterymarch
Financial Management, and the Olin Foundation, as well as a Fulbright Scholarship at Oxford
University.

Scharfstein is a Research Associate of the National Bureau of Economic Research. He is also a
member of the Squam Lake Working Group on Financial Regulation, a nonpartisan, nonaffiliated
group of fifteen leading economists which offers guidance on financial regulatory reform and
recently published The Squam Lake Report: Fixing the Financial System (Princeton University
Press). During 2009-10 Scharfstein served as Senior Advisor to the Secretary of the U.S.
Treasury.

Scharfstein has a Ph.D in Economics from MIT (1986) and an A.B. summa cum laude from
Princeton University (1982).
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Greg Schwartz

Chief Revenue Officer
Zillow

1301 2nd Avenue, Floor 31
Seattle, WA 98104

(206) 470-7108

(206) 470-7001 F
gregs@zillow.com

Greg Schwartz is responsible for strategy, direction and operation of the sales and partner
relations teams at Zillow. He joined the company in 2006 as Vice President of Sales and has
built a national sales team and the company’s advertising sales platform for the website and
location-based mobile platform. Before joining Zillow, Greg was Vice President of Advertising
Sales at CNNMoney.com where he built the advertising sales team and platform. He was also
National Accounts Director for Yahoo! Inc’s Automotive and Finance properties. Greg has also
held various positions at DoubleClick, Inc., including Director of Business Development, and he
co-founded the wireless advertising business unit.

Greg graduated from Hamilton College with a bachelor's degree in political science.
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Michael Thaman

Chairman and Chief Executive Officer
Owens Corning

One Owens Corning Parkway

Toledo, OH 43659

(419) 248-5412

mike.thaman @owenscorning.com

Michael H. Thaman has been Chairman of the Board, President, and Chief Executive Officer of
Owens Corning since 2007 He was formerly Chairman of the Board and Chief Financial Officer
from 2002 to 2007

A graduate of Princeton University, Mr. Thaman joined Owens Corning in 1992 and held a variety
of leadership positions, including Chief Financial Officer, President of the Exterior Systems
Business, and President of the Engineered Pipe Systems Business.

Prior to joining Owens Corning, Mr. Thaman was Vice President in the New York office of Mercer

Management Consulting, a strategy consulting firm. Mr. Thaman is a director of Florida Power &
Light Group, Inc.
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JurrienTimmer

Director of Global Macro & Porfolio Manager
Fidelity Investments

245 Summer Street

Boston, MA 02109

(617) 563-0139

jurrien.timmer@fmr.com

Jurrien Timmer is Director of Global Macro for Fidelity Management & Research Company
(FMRCo), the investment advisor for Fidelity's family of mutual funds.

Jurrien has more than two decades of experience in the investment world and currently serves
as portfolio co-manager of Fidelity Tactical Strategies Fund. He also plays a key role in Fidelity’s
Global Asset Allocation group, where he specializes in asset allocation. Jurrien joined Fidelity

in 1995 as a technical research analyst. In 1998, he became the Market Strategist at FMRCo,
and became responsible for Fidelity’s Chart Room content. Jurrien joined the Asset Allocation
group in September 2005. He began managing Fidelity Dynamic Strategies Fund, available

to U.S. investors, in November 2007 As an investment strategist and portfolio manager, he

is concerned with macroeconomic, technical and quantitative disciplines, and his research is
widely used by Fidelity’s portfolio managers and analysts. In addition to this internal role, he is
also a spokesman on investment matters to Fidelity's clients and associates.

Jurrien received a BSc in finance from Babson College in Wellesley, Massachusetts.
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To make changes, contact Pamela Baldwin at (617) 495-9850 or pamela_baldwin@harvard.edu.

ABC SUPPLY
Mr. David Luck

ARMSTRONG WORLD INDUSTRIES
Mr. Matthew J. Espe

Chief Executive Officer, President, and Director Chief Executive Officer

ABC Supply Company Inc.
One ABC Parkway

Beloit, WI 53511

(608) 368-2400

(608) 362-6529 F
david.luck@abcsupply.com

AMERICAN STANDARD

Mr. Jay Gould

Chief Executive Officer
American Standard

1 Centennial Ave.

Piscataway, NJ 08855

(732) 980-3386
gouldj@americanstandard.com

Mr. Chris Capone

Vice President and General Manager Trade
Sales

American Standard

1 Centennial Avenue

Piscataway, NJ 08855

(732) 980-3142

(773) 298-0616 F
caponec@americanstandard.com

ANDERSEN CORPORATION

Mr. Jay R. Lund

President and Chief Executive Officer
Andersen Corporation

100 Fourth Avenue North

Bayport, MN 55003

(651) 264-5321

(651) 351-3533 F
jay.lund@andersencorp.com

Armstrong World Industries, Inc.
PO Box 3001

Lancaster, PA 17604

(717) 396-3371

(717) 396-6046 F
amckinlay@armstrong.com

Mr. Victor Grizzle

Executive Vice President and Chief Executive
Officer, Armstrong Building Products

2500 Columbia Avenue, Bldg 5B

Lancaster, PA 17603

(717) 396-4650

vdgrizzle@armstrong.com

Mr. Frank J. Ready

Executive Vice President and Chief Executive
Officer, Armstrong Floor Products Worldwide
Armstrong North American Floor Products
2500 Columbia Avenue

Lancaster, PA 17603

(717) 396-2081

(717) 396-6146 F

fiready@armstrong.com
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BEAZER HOMES USA, INC
Mr. Brian C. Beazer

Chairman

Beazer Homes USA, Inc.

330 East 38th Street, Suite 34D
New York, NY 10016

(212) 973-0057

(212) 973-0060 F
bbeazer@investors3.com

Mr. Allan P Merrill

President and Chief Executive Officer
Beazer Homes USA, Inc.

1000 Abernathy Road, Suite 1200
Suite 1200

Atlanta, GA 30328

(770) 829-3740

(770) 481-2808 F
apmerrill@beazer.com

BLUELINX CORPORATION
Mr. Howard S. Cohen
Chairman

BlueLinx Corporation

4300 Wildwood Parkway
Atlanta, GA 30339

(401) 225-6872
hcohend6@gmail.com

Mr. George Judd

President and Chief Executive Officer
BlueLinx Corporation

4300 Wildwood Parkway

Atlanta, GA 30339

(770) 221-2633

(770) 221-8226 F
george.judd@bluelinxco.com
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BORAL INDUSTRIES

Mr. Michael Kane

President and Chief Executive Officer
Boral Industries

200 Mansell Court East, Suite 310
Suite 310

Roswell, GA 30076

(678) 448-2697

(770) 643-5347 F
mike.kane@boral.com

Mr. Robert Kepford
President

Boral Bricks, Inc.

200 Mansell Court East
Suite 310

Roswell, GA 30076

(770) 645-4530

(770) 645-4536 F
mary.hathorn@boral.com

BOZZUTO GROUP

Mr. Thomas S. Bozzuto
Chairman

The Bozzuto Group

7850 Walker Drive, Suite 400
Suite 400

Greenbelt, MD 20770

(301) 446-2200

(301) 486-1300 F
tbozzuto@bozzuto.com



BRE PROPERTIES, INC.
Ms. Constance Moore

President and Chief Executive Officer

BRE Properties, Inc

525 Market Street, 4th Floor
San Francisco, CA 94105
(415) 445-6530
cbmoore@breproperties.com

Mr. John Schissel

Chief Financial Officer

BRE Properties, Inc

525 Market Street, 4th Floor
San Francisco, CA 94105
(415) 445-6586
jschissel@breproperties.com

BUILDERS FIRSTSOURCE
Mr. Floyd Sherman

Chief Executive Officer
Builders FirstSource

2001 Bryan Street, Suite 1600
Dallas, TX 75201

(214) 880-3550

(214) 880-3598 F
floyd.sherman@bldr.com

Mr. David M. Snyder

Vice President, National Sales
Builders FirstSource

2001 Bryan Street, Suite 1600
Suite 1600

Dallas, TX 75201

(214) 880-3529

(214) 880-3599 F
dave.snyder@bldr.com
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CANFOR CORPORATION

Mr. Don Kayne

President and Chief Executive Officer
Canfor Corporation

1700 West 75th Avenue, Suite 100
Vancouver, BC V6P 6G2 CANADA
(604) 264-6201

(604) 264-6217 F
don.kayne@canfor.com

Mr. Wayne Guthrie

Senior Vice President, Sales & Marketing
Canadian Forest Products Ltd.

100 - 1700 West 75th Avenue

Vancouver, BC V6P 6G2

(604) 264-6007

(604) 264-6217 F
wayne.guthrie@canfor.com

CORELOGIC

Mr. Anand Nallathambi

President and Chief Executive Officer
Corelogic

4 First American Way

Santa Ana, CA 82707

(714) 250-6226

(714) 250-6923 F
anand@corelogic.com

DELTICTIMBER CORPORATION

Mr. Ray C. Dillon

President and Chief Executive Officer
Deltic Timber Corporation

210 East EIm Street

PO Box 7200

El Dorado, AR

(870) 881-6406

(870) 881-6457 F
ray_dillon@deltic.com
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DOW BUILDING SOLUTIONS
Ms. Carol Eicher

Chief Executive Officer, Building and
Construction

Building and Construction

The Dow Chemical Company
100 Independence Mall West
1605 Joseph Drive
Philadelphia, PA 19106

(215) 592-2883

(989) 638-9683 F
carolseicher@dow.com

Mr. Robert Spurling

President, Dow Building Solutions North
America

1605 Joseph Drive, 200 Larkin Center
Midland, M| 48674

(989) 636-6264

(989) 638-9683 F

rspurling@dow.com

EAGLE MATERIALS

Mr. Laurence Hirsh

Chairman

c/o Highlander Partners

3811 Turtle Creek Blvd, Suite 250
Dallas, TX 75219

(214) 245-5000
lhirsch@highlander-partners.com

FANNIE MAE

Mr. Timothy Mayopoulos

President and Chief Executive Officer
Fannie Mae

3900 Wisconsin Avenue, NW
Washington, DC 20016

(202) 752-1041

(206) 752-6952 F
timothy_mayopoulous@fanniemae.com

Ms. Anne Segrest McCulloch

Senior Vice President, Deputy General Counsel
- MultiFamily

Fannie Mae

3900 Wisconsin Ave, NW

Mail Stop 8H-208

Washington, DC 20016

(202) 752-7366

(202) 752-3019 F
anne_s_mcculloch@fanniemae.com

FORESTAR GROUP INC.
Mr. Kenneth M. Jastrow Il
Chairman

Forestar Group, Inc.

6300 Bee Cave Road
Building 1, 6th Floor
Austin, TX 78746-5149
(512) 434-1700

(512) 434-1701 F
n@kjastrow.com

Mr. James DeCosmo

President and Chief Executive Officer
Forestar Group, Inc.

6300 Bee Cave Road, Building Two, Suite 500
Building Two, Suite 500

Austin, TX 78746-5149

(512) 434-5217

(512) 434-5203 F
jimdecosmo@forestargroup.com
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HANLEY WOOD, LLC

Mr. Christopher Klein

Chief Executive Officer

Fortune Brands Home & Security
520 Lake Cook Road, 4th Floor
Deerfield, IL 60015

(847) 484-4550

(847) 484-4503 F
christopher.klein@fbhs.com

FREDDIE MAC

Mr. Donald Layton

Chief Executive Officer
Freddie Mac

8200 Jones Branch Drive
MclLean, VA 22102

(703) 903-3001

(571) 382-4890 F
don_layton@freddiemac.com

Mr. Edward L. Golding

Senior Vice President - Economics,
Models, and Strategy

Freddie Mac

8200 Jones Branch Drive

MclLean, VA 22102

(703) 903-2370

(703) 903-4077 F
edward_golding@freddiemac.com

GAF MATERIALS CORPORATION
Mr. Robert Tafaro

President and Chief Executive Officer
GAF Materials Corporation

1361 Alps Road

Wayne, NJ 07470

(973) 872-4226

(973) 872-4450 F

btafaro@gaf.com

GIBRALTAR INDUSTRIES

Mr. Henning Kornbrekke

President and Chief Operating Officer
Gibraltar Industries

3556 Lake Shore Road

Buffalo, NY 14219

(716) 826-6500

(716) 826-1578 F
hkornbrekke@gibraltar1.com

Mr. Frank Anton

Vice Chairman

Hanley Wood, LLC

One Thomas Circle, NW, Suite 600
Suite 600

Washington, DC 20005-5811

(202) 736-3345

(202) 785-1974 F
fanton@hanleywood.com

Mr. Peter Goldstone

Chief Executive Officer
Hanley Wood, LLC

One Thomas Circle, NW

Suite 600

Washington, DC 20005

(202) 736-3304
pgoldstone@hanleywood.com

HOME DEPOT

Mr. Francis S. Blake

Chairman and Chief Executive Officer
The Home Depot

2455 Paces Ferry Road

Atlanta, GA 30339-4024

(770) 384-5659

(770) 384-3264 F
frank_blake@homedepot.com

Ms. Carol B. Tomé

Executive Vice President and Chief Financial
Officer

The Home Depot

2455 Paces Ferry Road

Atlanta, GA 30339

(770) 384-5735

(770) 384-5736 F
carol_tome@homedepot.com

HOME RENEWAL SYSTEMS
Mr. Bernard Glieberman
Manager

Home Renewal Systems
23370 Commerce Drive
Farmington Hills, M| 48335
(248) 615-1313

(734) 744-4073 F
bernieg@hrsgreen.com
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HOVNANIAN ENTERPRISES, INC.
Mr. Ara K. Hovnanian

Chairman, President and Chief Executive
Officer

Hovnanian Enterprises

767 Fifth Avenue, 46th FI.

46th Floor

New York, NY 10153

(212) 421-6111

(212) 421-1663 F
ahovnanian@khov.com

Mr. Joseph Riggs

Group President, K. Hovnanian Cos.
K. Hovnanian Homes

110 Fieldcrest Avenue

Edison, NJ 08837

(732) 623-6800

(732) 225-0131 F

jriggs@khov.com

HUTTIG BUILDING PRODUCTS, INC.
Mr. Jon Vrabely

President and Chief Executive Officer
Huttig Building Products, Inc.

555 Maryville University Drive, Suite 400
Suite 400

St. Louis, MO 63141

(314) 216-2615

(314) 216-2601 F

jvrabely@huttig.com

JELD-WEN

Mr. Rod Wendt

Chief Executive Officer
JELD-WEN, Inc.

3250 Lakeport Blvd.
Klamath Falls, OR 97601
(541) 882-3451

(541) 88b-7454 F
rodw@jeld-wen.com

JOHNS MANVILLE CORPORATION
Mr. Todd M. Raba

Chief Executive Officer

Johns Manville Corporation

717 17th Street

Suite 1201

Denver, CO 80202

(303) 978-3339

(303) 978-2108 F
todd.raba@jm.com

Mr. Michael Lawrence

Vice President and General Manager
Engineered Products North America
Johns Manville Corporation

717 17th Street

Denver, CO 80202

(303) 978-2077

(303) 978-3645 F
mike.lawrence@jm.com

Mr. Fred Stephan

Vice President and General Manager
Insulation Systems

Johns Manville Corporation

PO Box 5108 (MS 7-00)

Denver, CO 80217-5108

(303) 978-3436

(303) 978-3645 F
Fred.stephan@jm.com

JPMORGAN CHASE & CO
Mr. Frank Bisignano

Co-Chief Operating Officer
JPMorgan Chase & Co.

Chief Executive Officer

Chase Mortgage Banking

270 Park Avenue, 47th Floor
New York, NY

(212) 270-7733
briana.fichtner@jpmchase.com
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KB HOME

Mr. Jeffrey T. Mezger

President and Chief Executive Officer
KB Home

10990 Wilshire Boulevard, 7th Fl.

7th Floor

Los Angeles, CA 90024

(310) 231-4001

(310) 231-4290 F
jmezger@kbhome.com

Mr. Lawrence Gotlieb

Vice President, Government and Public Affairs
KB Home

10990 Wilshire Boulevard

7th Floor

Los Angeles, CA 90024

(310) 231-4133

(310) 2314280 F

Igotlieb@kbhome.com

KOHLER CO.

Mr. Herbert V. Kohler, Jr.

Chairman and Chief Executive Officer
444 Highland Drive

Kohler, WI 53044

(920) 457-4441

(920) 459-1600 F
Lisa.Warner@kohler.com

Mr. David Kohler

President and Chief Operating Officer
Kohler Co.

444 Highland Drive

Kohler, WI 53044

(920) 457-4441

(920) 459-1745 F
david.kohler@kohler.com

Ms. Natalie Black

Sr. Vice President — General Counsel and
Corporate Secretary

Kohler Co.

444 Highland Drive

Kohler, WI 53044

(920) 457-4441

(920) 459-1595 F
Natalie.Black@kohler.com
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LAFARGE NORTH AMERICA
Mr. Ike Preston

President - Gypsum Division
Lafarge North America

12018 Sunrise Valley Drive
Reston, VA 20191

(703) 480-3854

(703) 796-9516 F
ike.preston@Ilafarge-na.com

LENNAR CORPORATION

Mr. Stuart Miller

Chief Executive Officer

Lennar Corporation

700 NW 107 Avenue, 4th Floor
Miami, FL 33172

(305) 229-6422

(305) 228-8383 F
sandie.leyva@lennar.com

LOUISIANA-PACIFIC CORPORATION
Mr. Curt Stevens

Chief Executive Officer
Louisiana-Pacific Corporation

414 Union Street

Suite 2000

Nashville, TN 37219

(615) 986-5632

(615) 986-5610 F
curt.stevens@Ipcorp.com

LUTRON ELECTRONICS

Ms. Susan Hakkarainen

Vice President of Marketing and
Communications

Lutron Electronics

7200 Suter Road

Coopersburg, PA 18036

(610) 282-7788
shakkarainen@lutron.com
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MANNINGTON MILLS, INC.
Mr. Russell Grizzle

Chief Executive Officer

75 Mannington Mills Road
Salem, NJ 08079

(856) 339-5915

(856) 339-5910 F
russell_grizzle@mannington.com

MASCO CORPORATION

Mr. Timothy Wadhams

President and Chief Executive Officer
Masco Corporation

21001 Van Born Road

Taylor, M| 48180

(313) 792-6370

(313) 792-6137 F
tim_wadhams@mascohg.com

Ms. Karen Mendelsohn

Vice President, Sales and Marketing
Masco Corporation

21001 Van Born Road

Taylor, M| 48180

(313) 792-6708

(313) 792-6137 F
karen_mendelsohn@mascohg.com

MASONITE INTERNATIONAL CORP.

MERITAGE HOMES CORPORATION

Mr. Steven J. Hilton

Chairman and Chief Executive Officer
Meritage Homes Corporation

17851 North 85th Street

#300

Scottsdale, AZ 85255

(480) 515-8002
shilton@meritagehomes.com

M/I HOMES, INC.

Mr. Robert H. Schottenstein

Chairman, President, and Chief Executive
Officer

M/l Homes, Inc.

3 Easton Oval, Suite 500

Columbus, OH 43219

(614) 418-8041

MITEK INDUSTRIES, INC.

Mr. Frederick J. Lynch

President and Chief Executive Officer
Masonite International Corporation
201 N. Franklin Street, Suite 300
Tampa, FL 33602

(813) 739-1823

(813) 879-6306 F
flynch@masonite.com

Mr. Lawrence P Repar
Executive Vice President

and Chief Operating Officer - Door Group

Masonite International Corporation
201 N. Franklin Street, Suite 300
Tampa, FL 33602

(813) 739-1803

(813) 879-6306 F
Irepar@masonite.com

Mr. Thomas J. Manenti

Chairman and Chief Executive Officer
MiTek Industries, Inc.

14515 N. Quter Forty Drive

Suite 300

Chesterfield, MO 63017

(314) 434-1200

(314) 434-6826 F

tmanenti@mii.com

Mr. Richard H. Marriott, Jr.
President

MiTek U.S.A, Inc.

14515 North Outer Forty Drive
Suite 300

Chesterfield, MO 63017-5746
(314) 434-1200

(314) 434-6826 F
dmarriott@mii.com
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MOULDING AND MILLWORK, INC. NATIONAL GYPSUM
Mr. Lawrence Sauder Mr. Thomas C. Nelson
Chief Executive Officer Chairman, President and Chief Executive
Moulding and Millwork, Inc. Officer
PO Box 49100 National Gypsum Company
Four Bentall Center 2001 Rexford Road
3500-1055 Dunsmuir Street Charlotte, NC 28211
Vancouver, BC V7X 1H3 (704) 365-7200
CANADA (704) 365-7391 F
(604) 691-9103 tcnelson@nationalgypsum.com
Isauder@mouldingandmillwork.com
OATEY COMPANY
Ms. Claire Eeles Mr. Gary A. Oatey
President & COO Chairman and Chief Executive Officer
Moulding & Millwork Oatey Company
3500 - 1055 Dunsmuir Street 4700 W. 160th Street
Vancouver, BC, Canada V7X 1H3 Cleveland, OH 44135
(604) 691-9113 (216) 267-7100
ceeles@sauder.ca (216) 267-0495 F
goatey@oatey.com
MOVE, INC.
Mr. Joe F. Hanauer OLDCASTLE BUILDING PRODUCTS, INC.
Owner, Combined Investments, LLC Mr. Michael Lynch
Chairman, Move, Inc. Chairman, Oldcastle Distribution
1200 S. Coast Highway, #204 Oldcastle Distribution, Inc.
Suite 204 375 Northridge Road, Suite 350
Laguna Beach, CA 92651 Suite 350
(949) 494-2333 Atlanta, GA 30350
(949) 494-3085 F (770) 677-2332
joe.hanauer@move.com (770) 673-2400 F

michael.lynch@oldcastleinc.com
Mr. Steven Berkowitz
Chief Executive Officer
Move, Inc.
910 E. Hamilton Avenue, 6th Floor
Campbell, CA 95008
(408) 558-7109
steve.berkowitz@move.com

Mr. Errol Samuelson

Chief Revenue Officer
REALTOR.com

10271 Shellbridge Way, 3rd Floor
Richmond, BC V6X 2W8 CANADA
(604) 244-5705

(604) 244-5722 F
errol@move.com
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OWENS CORNING

Mr. Michael H. Thaman

Chairman and Chief Executive Officer
Owens Corning

One Owens Corning Parkway

Toledo, OH 43659

(419) 248-5412

(419) 325-3143 F
mike.thaman@owenscorning.com

Mr. Charles E. Dana

Group President, Building Materials
Owens Corning

One Owens Corning Parkway
Toledo, OH 43659

(419) 248-8914

(419) 325-4564 F
chuck.e.dana@owenscorning.com

PELLA CORPORATION

Mr. Pat Meyer

President and Chief Executive Officer
Pella Corporation

102 Main Street

Pella, IA 50219

(641) 621-1000

(641) 621-6790 F
pjmeyer@pella.com

PLY GEM INDUSTRIES

Mr. Gary E. Robinette

President and Chief Executive Officer
Ply Gem Industries

5020 Weston Parkway, Suite 400
Suite 400

Cary, NC 27513

(919) 677-4020

(919) 677-3914 F
gary.robinette@plygem.com

PROBUILD, INC.

Mr. Rob Marchbank

Chief Executive Officer

7595 Technology Way

Denver, CO 80237

(303) 262-2667
robert.marchbank@probuild.com

PULTEGROUP INC.

Ms. Deborah Wahl Meyer

Chief Marketing Officer

PulteGroup, Inc.

100 Bloomfield Hills Parkway, Suite 300
Suite 300

Bloomfield Hills, M| 48304

(248) 988-5091

(248) 433-4543 F
deborah.meyer@pultegroup.com

REALOGY CORPORATION

Mr. Richard A. Smith

Chairman, Chief Executive Officer and
President

Realogy Corporation

1 Campus Drive

Parsippany, NJ 07054

(973) 407-7001

(973) 407-7004 F
richard.smith@realogy.com

ROOFING SUPPLY GROUP LLC

Mr. Mike Farrell

President and CEO

Roofing Supply Group

3890 W. Northwest Highway, Suite 400
Dallas, TX 75220

(214) 956-5115

(214) 956-5215 F
mfarrell@rsgroof.com

THE RYLAND GROUP

Mr. Larry T. Nicholson

President and Chief Executive Officer
The Ryland Group

24025 Park Sorrento, Suite 400

Suite 400

Calabasas, CA 91302

(818) 223-7500

(818) 223-7524 F
Inichols@ryland.com

46 ¢ PAB Member Companies and Representatives



HARVARD UNIVERSITY
October 2 AND 3, 2012

THE SHERWIN-WILLIAMS COMPANY SIMPSON STRONG-TIE

Mr. Christopher M. Connor

Chairman and Chief Executive Officer
The Sherwin-Williams Company

101 Prospect Avenue, NW

Cleveland, Ohio 44115

(216) 566-2101

(216) 566-2947 F
cmconnor@sherwin.com

Mr. John G. Morikis

President and Chief Operating Officer
The Sherwin-Williams Company

101 W. Prospect Avenue

Cleveland, OH 44115

(216) 515-4550

(216) 566-2947 F
jgmorikis@sherwin.com

Mr. Robert Davisson

President, Paint Stores Group

The Sherwin-Williams Company

101 Prospect Ave. N.W., 1080 Midland
Cleveland, OH 44115

(216) 566-2510

(216) 566-2137 F
ridavisson@sherwin.com

Mr. Tom Fitzmyers
Chairman

Simpson Manufacturing Co.
5956 W. Las Positas Blvd.
Pleasanton, CA 94588
(925) 560-9030

(925) 847-1608 F
tfitzmyers@strongtie.com

Mr. Terry Kingsfather
President

Simpson Strong-Tie

PO. Box 10789

Pleasanton, CA 94588
(925) 560-9240

(925) 847-1597 F
tkingsfather@strongtie.com

Mr. Mike Moran

Vice President, Builder Programs
Simpson Strong-Tie

2221 Country Lane

McKinney, TX 75069

(972) 439-3084

(972) 548-0924 F
mmoran@strongtie.com

STOCK BUILDING SUPPLY

Mr. Jeff Rea

President and Chief Executive Officer
Stock Building Supply

8020 Arco Corporate Drive

Raleigh, NC 27617

(919) 431-1000

(919) 431-1180 F
jeff.rea@stocksupply.com

Mr. James F. Drexinger

Senior Vice President

Stock Building Supply

8020 Arco Corporate Drive
Raleigh, NC 27617

(919) 431-1000

(919) 431-1191 F
jim.drexinger@stocksupply.com
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US BANK

Mr. Richard Davis

President, Chief Executive Officer, and
Chairman of

the Board

US Bank

800 Nicollet Mall, 23rd Floor
Minneapolis, MN 55402
(612) 303-0840

(612) 303-0848 F
richard.davis@usbank.com

Mr. Bill Parker

Executive Vice President and Chief Credit
Officer

US Bank

800 Nicollet Mall, 23rd Floor
Minneapolis, MN 55402

(612) 303-4644

(612) 303-0868 F

p.parker@usbank.com

USG CORPORATION

Mr. James Metcalf

Chairman, President, and Chief Executive
Officer

USG Corporation

550 West Adams Street

Chicago, IL 60661

(312) 436-5409

(312) 672-5652 F

jmetcalf@usg.com

Mr. Rick Fleming

Executive Vice President & CFO
USG Corporation

550 West Adams Street
Chicago, IL 60661

(312) 436-4282

(312) 672-4282 F
rfleming@usg.com

WEYERHAEUSER

Mr. Daniel S. Fulton

President and Chief Executive Officer
Weyerhaeuser Company

33663 Weyerhaeuser Way South. CH 5G
Federal Way, WA 98003

(253) 924-7610

(253) 924-2685 F
dan.fulton@weyerhaeuser.com

Mr. Peter Orser

President and CEO, Weyerhaeuser Real Estate

Company

PO Box 9777 MSWTC 1H42
Federal Way, WA 98063-9777
(253) 924-2800

(253) 924-2134 F
peter.orser@wrecol.com

Mr. Lawrence B. Burrows

Senior Vice President, Residential Wood
Products

Weyerhaeuser

PO Box 9777 MS CH 2K31

Federal Way, WA 98003

(253) 924-4600

(253) 924-2119 F
larry.burrows@weyerhaeuser.com

WHIRLPOOL CORPORATION

Mr. Robert Bergeth

General Manager, National Contract Sales
Whirlpool Corporation

200 N. M-63, MD3400

Benton Harbor, MI 49022

(269) 923-8140
robert_s_bergeth@whirlpool.com
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ZILLOW

Mr. Spencer Rascoff
Chief Executive Officer
Zillow

1301 2nd Avenue, Floor 31
Seattle, WA 98104

(206) 470-7108

(206) 470-7001 F
spencer@zillow.com

Mr. Greg Schwartz

Chief Revenue Officer
Zillow

1301 2nd Avenue, Floor 31
Seattle, WA 98104

(206) 470-7108

(206) 470-7001 F
gregs@zillow.com

HONORARY MEMBERS
Mr. H. James Brown
Former Director

Harvard Joint Center for Housing Studies

985 Memorial Drive
Cambridge, MA 02138
(617) 497-6669
hjamesbrown3@gmail.com

Mr. David S. Miller
Senior Associate

Evarts Capital

Tower East, Suite 495
20600 Chagrin Blvd.
Cleveland, OH 44122
(216) 991-1201

(216) 991-6547 F
davemiller0099@aol.com

Mr. John E. Pflieger

4204 48th Place NW
Washington, DC 20016-2338
(202) 244-5424

HARVARD UNIVERSITY
October 2 AND 3, 2012

PAB Member Companies and Representatives ¢ 49



HARVARD JOINT CENTER FOR HOUSING STUDIES

POLICY ADVISORY BOARD MEETING

GUESTS AND ALTERNATE PAB REPRESENTATIVES

Ms. Patricia Bedient

Executive Vice President and
Chief Financial Officer
Weyerhaeuser

PO Box 9777

Mail Stop CH-5B

Federal Way, WA 98068-9777
(253)924-4146
patty.bedient@weyerhaeuser.com

Mr. Douglas Black

President and Chief Operating Officer

Oldcastle, Inc.

900 Ashwood Parkway
Suite 600

Atlanta, GA 30338

(678) 731-8028 p

(877) 478-4894 f
doug.black@oldcastle.com

Mr. J. Roger Glunt
President

Glunt Development Co. Inc.
3719 Henley Drive
Pittsburgh, PA 15235

(412) 242-4667
jrglunt@verizon.net

Mr. Mark Henderson

Vice President - National Accounts
The Sherwin-Williams Company
101 Prospect Avenue

Cleveland, OH 44115

(216) 566-2030
mark.r.henderson@sherwin.com

Mr. David Lingafelter
President

Moen Incorporated

25300 Al Moen Drive

North Olmsted, OH 44070
(440) 962-2060 p

(440) 962-2723 f
david.lingafelter@moen.com
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Mr. David Millstone

Vice Chairman

GAF

9 W. 57th Street, 30th Floor
New York, NY 10019

(212) 821-1613 p
(212)821-1624 f
dmillstone@40north.com

Mr. John Mixson

Director of Marketing

National Gypsum Company
2001 Rexford Road

Charlotte, NC 28211

(704) 365-7660
jwmixson@nationalgypsum.com

Mr. David Neithercut

President and CEO

Equity Residential

2 North Riverside Plaza, Ste 400
Chicago, IL 60606

(312) 928-1009
dneithercut@eqgrworld.com

Mr. Aris Papadopoulos
Chief Executive Officer
Titan America

1151 Azalea Garden Road
Norfolk, VA 23502

(757) 858-6495
arisp@titan.gr

Mr. Alex Perriello

President and Chief Executive Officer

Realogy Franchise Group

1 Campus Drive
Parsippany, NJ 07054
(973) 407-5703
alex.perriello@realogy.com



Mr. Andrew Plepler

Corporate Social Responsibility and

Consumer Policy Executive
Bank of America

100 N. Tyron Street
NC1-007-53-31

Charlotte, NC 28255

(980) 386-9127

andrew.plepler@bankofamerica.com

Mr. Frank Roach

Chief Executive Officer
Ferguson Enterprises, Inc.
12500 Jefferson Avenue
Newport News, VA 23602
(757) 989-2403
frank.roach@wolseley.com

Ms. Mary Rhinehart
Senior Vice President and
Chief Financial Officer
Johns Manville

717 17th Street, 12™ Floor
Denver, CO 80202

(303) 978-2678

(303) 978-2108 F
Mary.Rhinehart@jm.com

Mr. Buddy Robinson

Vice President - General Counsel
Kohler Co.

444 Highland Drive

Kohler, WI 53044

(920) 457-4441, x76910 p

(920) 459-1583 f
buddy.robinson@kohler.com

Mr. Mark Savan

President

Simonton Windows

3948 Townsfair Way

Suite 200

Columbus, OH 43219

(614) 532-3520 p
mark_savan@simonton.com

HARVARD UNIVERSITY
October 2 AND 3, 2012

Mr. Ron Saxton
Executive Vice President
JELD-WEN, Inc.

1500 SW First Avenue
Suite 1100

Portland, OR 97201
(503) 478-4460 p

(503) 478-4469 f
ronsa@jeld-wen.com

Ms. Debra Still

President & CEO

Pulte Mortgage Corporation
7390 South lola Street
Englewood, CO 80012
(303) 493-3363
debra.still@pulte.com

Mr. Scott Stowell

Chief Executive Officer
Standard Pacific Homes
15360 Barranca Parkwday
Irvine, CA 92618

(949) 789-1701 p

(949) 789-3405 f
sstowell@stanpac.com

Mr. Efthimios Vidalis
Executive Director
Titan S.A.

22 Halkidos Street
Athens, Greece 11143
302106563560
vidalis.eov@gmail.com

Mr. Jim Westdorp

Group President - Kitchens & Bath
Kohler Co.

444 Highland Drive

Kohler, WI 53044

(920) 457-4441
jim.westdorp@kohler.com

Mr. David Winter

Vice Chairman, GAF

Managing Principal, 40 North Industries
9 West 57th Street, 30th Floor

New York, NY 10065

(212) 821-1609

dwinter@40north.com
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Mr. Keith Ziegler

National Sales Manager, Builder Sales

Armstrong Wold Industries, Inc.
589 Rockefeller

Irvine, CA 92612

(949) 246-2825
kdziegler@armstrong.com

HARVARD JOINT CENTER FOR HOUSING STUDIES

Mr. Kermit Baker

Director, Remodeling Futures Program

Joint Center for Housing Studies
Harvard University

1033 Massachusetts Ave., bth Floor
Cambridge, MA 02138

(617) 495-8879

(617) 496-9957 F
kermit_baker@harvard.edu

Ms. Pamela Baldwin

Deputy Director

Joint Center for Housing Studies
Harvard University

1033 Massachusetts Ave., bth Floor
Cambridge, MA 02318

(617) 495-9850

(617) 496-9957 F
pamela_baldwin@harvard.edu

Mr. Eric S. Belsky

Managing Director

Joint Center for Housing Studies
Harvard University

1033 Massachusetts Ave., 5th Floor
Cambridge, MA 02138

(617) 496-4991

(617) 496-9957 F
eric_belsky@harvard.edu

52 ¢ Harvard Joint Center for Housing Studies

Ms. Kerry Donahue
Communications and

External Relations Coordinator
Joint Center for Housing Studies
Harvard University

1033 Massachusetts Ave., bth Floor
Cambridge, MA 02138

(617) 495-7640

(617) 496-9957 F
kerry_donahue@harvard.edu

Mr. Christopher E. Herbert
Research Director

Joint Center for Housing Studies
Harvard University

1033 Massachusetts Ave., bth Floor
Cambridge, MA 02138

(617) 496-1189

(617) 496-9957 F
chris_herbert@harvard.edu



